OO e
O 5l dxan (KES Pb“ o ¢

Wolood 505 s 0 20 25| (Lol oolgus)or T8 Qo g (ol SRS g g
2o S SIIFT A B o ] (oigles | (6 ke) (Sl (S ol Slaskie p

sl (6 i anmn s 3 ol 31 100 ylins G e S5 .05 0 0310 51,5 3lmn yale Pl S| 33 5 o o gannn dilo yxa o (ol SLeSLI

3579 Lygyd g 4lya8 85led o2y (o L] (6l o Al oSl nl (Beli> pLdl sl (o 8)lod (SN nl o L] glp (2lwbd 8)led 5l jeliie -
Mblyoo (pobais 8ylads (2,5 (Sgho Ll gl g olaislb)lods

e blgd Bl Wb cslopuw 5150 50 byt (Lwld Joadlygiws F 80le 1-Y=F g ) 6 pad’ Gab (& wia) by Law &il,l & jlxo (oLl g (A i) Sgi> (aicd buigled -
WS 13 bl 9 90 (i (oLl )90 59

@ azgil Cawl ol sl ouiuled O Sl < we 8 guld 5 oud Lod S FERY) | Syl e -
s 4z gl ol 00 asideo Mondslod CleMBI™ g (g i SLMLIT Slacyle b a5 byl 09 JoST ouiles b (5 e bgi sl 58 ol S pdee gl sy

03,5 JooS3 ol 4y by iy (oigled b (6 yiho) ouiiS JpaS (i A

:‘;,3’ yoel Olaseio )

Bl odid ds ) US SG 457 L5 uo g3 )5 yike o iDMales (5 la)AS”

ST
R3L BN S B
Sholes o5
&) eS8 i slael — yae CS i o g 3lme lael llo slasl b g o oluliss o )lais o Solgils ol g ol

No.110, Homayoun Shahnavaz 5t, Valiasr 5t. Tehran-Iran e oS53 pplinds) jlaigd ppolas oLl eomay ¢liled oylgs
Tel: +98 21 8679 1000 www nibb, ir info@nibb.ir TEFYIFPFL fhaagad o] AFYY 1990 5 puSh o] APYY lose 1pdls



H.TORABI
Placed Image

H.TORABI
Typewriter
تأمین سرمایه نوین

h.torabifard
Placed Image


) cu P
O L

(o 5153k 53 Ob e (g Lald Jandlys2ws B 53lo Y-Y-F o ol 110w bod B [ (S yulo (S Slus J1 S 9 G O W40 Olasein ¥ 1

Yy

slan! 4905 = Sy N Wbl 5 yled Wy &b PEN v P

| 2
3
D
;!

vl 9

¢

[

(8390 o) ilod Wb 3 J9u 38 15 dilie 71 b Lol Ol b (3l 3b § Lo led © e Dl (Slaaet ¢ Jole p el ole Ol Olaseie ¥

(asla o S5 52 O e Lol Janllys2es § Eole Y-Y-F s o101

&l o ylowse 8 ylowse
S N S A o) ’ s PL*
of yo M)

(S L)

_ﬂ
& o SN

G55 Sy slaael = e CS 2 e s ome slisl plimlo slaal by e e alolid o Lot o b Solgils ol 5 ol

MNo.110, Homayoun Shahnavaz St, Valiasr 5t. Tehran-lran | 1e 3 {pliedS) jleigd ppalass Hlls geamely liles ol |
Tel: +98 21 8679 1000 www, nibb.ir info@nibb.ir TAEEVIFTED & cienadd  oF] AFYY 1998 & wSh o] AFYY lace 5ol ‘


H.TORABI
Placed Image

h.torabifard
Placed Image


. . . o o
BT i LS K

Lge

(390 ) oilod AB 3 e 38 15 wisls ST 33 1y Sgis aded (Ao )plew o )0 1+ 3 iw 45 SI7 45 b Ol sldelew Slasede £
(o o 13 55 Ol e Lot Jaally s F 35le Y-Y-F s o 311)

EY-SLI O
(s S @lbd Solad | (e

(S L)

pLs
Solalgw | ly G

S o Dl NI

\s

S oales Ad ) J9u 3 il o (5 ke B b 31 sl B3l 4 Sl 4 ool Slaseie 0%

e Sl 83b >
sliaol 4gos ot (stlulids 83ked pU 3
obb | £94
\
Y
r
F
G35, S i slael — g CS 5 o g 3le slael llo slael b e o oluliss o)leds o )b ¢ Solgils pb 5 b

MNo.110, Homayoun Shahnavaz 5t, Valiasr 5t. Tehran-lran | 1ls 53 {pliedS) jleigd ppolass HULS geanddy oliles oolgd
Tel: +98 21 8679 1000 www nibb,ir info@nibb.ir |  WEFVIFEP L Reaas oF ARV 1999 oS o APV lese 1y


H.TORABI
Placed Image

h.torabifard
Placed Image


. z .
BIF amic OO &

Jaw e 5138515

39T vgr dlwl (S g 3lbxo Slael Olsle Slasuin

5Ll digas Wt S Lol 8 ke s pb

)

16y (STl g (381 5 (51T 4 lo g SBluwn! Y

(dlﬂ) u}:L:A 4;))}& C)})ﬂ) d}u\’))f‘ dlﬂégiubéjw Q)bibu g_);‘))‘ J}.«\’—\—V

o0l Yo o)1l 5l ) oy el Y6 Gloes Olrl orpl B g Ol Sloleaslysl w2

::ﬁ;&C,.w\a.sj,u'J‘u)}j4.1)5-4.3&)31.:,»QUT&_J];)'IL;J;..':..aE@lxlé)lfj\f‘_;hcfﬂ/dﬁrb'—\’—v
?&l{@pn\gduailu,b&lﬁlquﬂ)upﬁdﬁ:ﬁawwcb.\:Sdpgﬁu:ﬁ—r—V*
Jus Osdha®r e v BV v D JuyOsdka Ve e GO D Jby0pke 00 5l 2SO

J\i)ﬂ.)}:l‘:‘\""j‘ﬁ‘i’:‘.m JLL)Q}:L:,\....[;Q...&&D

S o Dl NI

:%Sotzdﬁts,,@t)mﬂAJ_LA,A,U;,;gmw¢wjtdpg4ﬁ,5,|.€quﬁ dry gl e -V

0 SO Sl 4 S |5 (ghuasy 5y5m rm o 3 b 3l (g nka LT -0-Vik

ZJ}@A;‘b‘L)TC)‘M}C)L“«)M?\LC_M»"A:éjf)‘};L;.LI{A?S)))}A@?JAJ‘)E}\éJLLAAf@')y)J

JOSUUUUUUUUUURRRRRRL S U =8 :L:J) L R T L.t I @)U ..................................... TRy Gluas s rU
G5 S o elaal — e S 2 o s floe gliasl Glrlo Lol b g e plolid o)leds 5 o Solgils ol 5 ol

No.110, Homayoun Shahnavaz 5t, Valiasr 5t. Tehran-lran e oS3 fpplindS) jlaigd poalas ol geomaly ol oylgd
Tel: +98 21 8679 1000 www nibb,ir info@nibb.ir EFYIFPE : 235 o) AFYY 1NN o uSE oF] APV less rpdls


H.TORABI
Placed Image

h.torabifard
Placed Image


D3 amio »{!:“/u:ﬁwf/
£ S > Sladuian A
:»stux)')z‘cw\e.u:Cl::éugJ:,.’:.a(:UA;.AfG(SL.gL@QL‘::'Jm
N
...................... S | v s. SRR VL. - R R S F LT S Y 1 %
(b iy 5 s 53) il GLEAS e B Ol oLt 'i
ST T T T T IL T T I ITITITTT] 1

.g.,ﬂl),:waf,;:%;u_fu,u_;‘,LM,ogﬂ;g;|J|f)\§3up6}mruggtﬂ|¢§;p¢§i)=6;ﬁp,u(-w_fu,:w;x
4{1{\)‘5%.&3-;\;’;‘4\‘#‘5};&»4{@)}&):)@‘..L.:M‘;ﬁ-ﬁ)\})}f;\ﬁe&irﬁ&\gb@-&@ﬂd)\fﬂf}\‘_;j’;hCJUUaAZY;JJ

..1.'2JAB&JQ)}&}J}Q@QW@Q)ywl)aaf.\iufwlé)lf)lf

souislod Tyl g g Caows oK
ol A8 e oty 1y dls Sauled (65 o b 1 s & abed Slaasin -4

‘_;v'\.w\...& oyl ‘;bb.sl:-rb 9 CL; Z&:E:— ol _q,)'
........................................ GLAL..& 5 Lo e Jj& (ab (e RS 3‘
4tz el oy dsldlS 50 1 e 84S LT ST ke gs-v-9 3
............................................... Q\);&}&:}‘}%ﬁ@})‘fﬁum Lé}.&}umz.«\..’:_l.w;ﬁb@ﬂm
................. [ N U I -r- PR o8

2lod 0 GRS (5 o BUigLed / (5 in 10

s 11 Sy e Gillae 1y (g 53 b o5sbe b sn 53 1B ol 555 5 0 DMl ¢ g 52l Sy e 5 il B GBS Zule s s =V
a3 I 11 4 Aloldl 1§ ge Ol S g 53 5 dadi 1 (L5 b Sladkst) (Dalae IS 51 805 oliesl a3lizal 31 -Y-1
by o gl pr G Sledd bl GLS (oolie G o ST s pbT L sisd e s 1) 23 GliS 4 Loy e DML 5 (g kST Dl s Y
il o3 S5 oot Ll 1y s Sl bl B o

Al SIS el & 3 gl 53 b e Slkizea Ly 0 1)) SN s i 5,8 2 -F-)

P e edule/ (g e 4y bgs e &S le 5 SO o ST 47 cpl 131 e (6 e oy ladl (6 s Slame (Ll OlLo 5 Oy ke —0-Y ¢

ins e 18IS 4 Al liBl 1 s 1, Dbl 3 s 655 Wles gi 4,1 g

36155 31 S5y b 9 vaio Wil NV
b\)dTJ)C)-LAQlS)Mo|M}@l{)bbrﬁd‘\Y‘ ....... YR VI @)U)J&)‘f)&dﬁ&ﬂ-&&-\@ .............................. ul’aﬂ‘

r.il.q.: < u\:;_;\: e.l..il.w/éjl;w .E.«'}; ok A:b‘ &LNL.&: gff)‘.lﬁ

RN Gnaie slasl g pb

)Mb‘_'érkﬁ'i{)‘v\.aQ\’,-Jvu&L:‘)C}J“)bav\.&&“_a.:jwa‘gab".o.;-:\5-‘&.5szQ‘)O&Lﬁjdﬁiﬁ&)‘v\.&)‘f)‘{@‘(}y
. é. . - G R - -
':j*zé)"\'és'“'\")ﬁ:):)“:'@’LS)‘;)K)5‘19{)L§3UL§)K‘1¢“’}’ ‘SJ‘MJ‘J‘é‘)"‘J"Ji}“‘

(o) 206393 38 Lyl (07T Ao ) Sgi> aded cuf 9 ol diiio 0 -

‘(‘5&»)5\»5}5})0c)u\.'wQ‘r_._\.isJT&_PT)Q‘;{M’}W@L&MQQ’MQUL_&‘éju\’jwmg)uu -

(S et lio &F slie b dob o b dobiusbul —

Ol Gubo Coow S OLST &5 5l gl (398 &I 5l p 09de (5 yulo o led Sl -

G55 Sy slaael = e CS 1 e s me slisl plimlo slaal by e e alolid o Lo v b o Solsils ol ol

No.110, Homayoun Shahnavaz 5t, Valiasr 5t. Tehran-lran e oS3 fpplindS) jlaigd poalas oLl geomaly @bl oylgd
Tel: +98 21 8679 1000 www nibb,ir info@nibb.ir FFFYIFPFL o heagad o] AFYY 1900 5 ulh o] APYY lece 1l


H.TORABI
Placed Image

h.torabifard
Placed Image


